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The Board of Directors (the “Board”) of Lam Soon (Hong
Kong) Limited (the “Company”) is pleased to present the
unaudited consolidated interim results of the Company and
its subsidiaries (collectively the “Group”) for the six months
ended 31 December 2023.

OVERVIEW

The economic recovery of our core markets, Mainland
China and Hong Kong, has been slower than expected
following the lifting of Covid-19 border controls. Consumer
confidence has only been gradually improving, as concerns
over geopolitical tensions, global interest rates, and future
economic growth continue to weigh on sentiment. Keen
market competition also posted challenges on our product
prices. However, on the positive side, commodity prices
showed signs of easing as global supply stabilised.

Despite these challenges, we remained committed in
executing the Group’s business initiatives and enhancing
the appeal for our brands, with a particular focus on the
premium segment, which continued to deliver progress.
With a constantly improved product portfolio for both
the Food and Home Care segments and a competitive
pricing strategy, we ensure our products continue to
remain attractive in the fiercely challenging markets. This
has helped to maintain and, in some cases, increase our
market share. As a result, all segments reported an increase
in sales volume. In addition to the favorable wheat and
oil costs for the period, the management team diligently
managed procurement to effectively optimized overall raw
material costs and enhanced supply stability, contributing
an improved profitability for the first half of the financial
year.

SUMMARY OF FINANCIAL RESULTS

The Group recorded a decline in revenue by 2% to
HK$2,659 million comparing to the previous corresponding
period, due to lower average exchange rate for Renminbi.
Excluding such impact, revenue would have improved
marginally by 1%, mainly attributable to sales volume
growth. Gross profit margin notably increased by 5.4
percentage points to 21.9%, mainly due to favourable
wheat cost and oil cost, as well as sales mix improvement
in our Flour and Home Care businesses along with
improvement in the performance of our Specialty Fats
business. As a result, the Group’s profit for the period
increased by 205% to HK$129 million.

As at 31 December 2023, the Group’s cash balance was at
HK$1,544 million, increased by 6% since previous financial
year end. For yield enhancement of cash-on-hand, the
Group invested in quality fixed income government bonds
in Mainland China and equity securities listed in Hong
Kong with total carrying amount of HK$155 million as at 31
December 2023. In light of our liquidity and strong financial
position, we will continue to adapt a strategy not only to
protect our business fundamentals but also look for the

right opportunities for transformation and growth.
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DIVIDENDS

The Board had declared an interim dividend of HK$0.13
per share totalling approximately HK$32 million for the six
months ended 31 December 2023 (six months ended 31
December 2022: HK$0.10 per share totalling approximately
HK$24 million), which will be payable on Wednesday, 20
March 2024 to the shareholders whose names appear on
the register of members of the Company on Friday, 8 March
2024.

BUSINESS REVIEW
Food Segment

Food segment’s revenue dropped by 3% to HK$2,232
million. Stripping off the Renminbi depreciation impact, the
revenue increased by 1%. Operating profit of the segment
posted a surge of 408% to HK$126 million as compared to
the previous corresponding period.

The Group’s Flour and Specialty Fats business navigated
through challenges in the first half of the financial year
as soft market demand and intense price competition
prevailed. To achieve our post-pandemic sales volume
recovery, the Group prioritized the growth of the core
premium segment by optimizing resources in procurement,
production, R&D, and our commercial teams. While for
the lower price segments, a strategic pricing approach
has been implemented to balance volume and profit,
considering the ongoing trend of budget-conscious
customers trading down in uncertain times. As a result,
the Flour business registered an increase in its sales
volume. During the period, with a more favourable wheat
cost compared to the 2022 levels, the business achieved
a significant profit increase in the first half of the financial
year. The Group’s Specialty Fats business put its focus on
the premium segment to withstand strong price competition
which helped with its operational recovery. Looking ahead,
we plan for these two revenue streams to forge stronger
synergy in terms of products, sales channel, and customer
conversion to drive growth.

Despite keen pricing pressure from competition, the
Qil division regained momentum in volume growth.
Implementation of effective sales and marketing plans
during the festive seasons have yielded good sales for
Knife, one of our key brands. Additionally, the Group gained
deeper segment participation with the launch of a new
lower price corn oil product which has been supported
by strategic distribution expansion to benefit volume and
profitability. The revitalization of our e-commerce channel,
coupled with optimized sales and swift response to market
demand have fuelled further increases in sales volume. The
large drop in oil prices has also bought a significant benefit
to the profit of the division for the period. We will continue
to strengthen our overall business fundamentals and to
enhance the brand and product offering to drive business
momentum and profitability.
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BUSINESS REVIEW (continued)
Home Care Segment

Home Care Division revenue grew by 2% to HK$427 million
while operating profit increased by 9% to HK$44 million.
We were able to achieve both volume and revenue growth
despite softer demand in markets and unfavourable foreign
currency translation impact on our Mainland China sales.
Ongoing supply chain optimization programs, combined
with raw material cost savings will provide us with additional
profitability and resources to reinvest in new growth
initiatives.

In Mainland China, our simultaneous and relentless efforts
to deepen penetration in core markets, expansion in
our product range and geographic expansion helped us
generate incremental growth in a challenging and highly
competitive market environment. Our new and more
premium dishwashing product — AXE Hyaluronic Acid -
got off to a positive start. We leveraged on the AXE brand
strength and our capabilities in e-Commerce channels to
promote and drive trial of this new product nationwide in a
relatively short period of time. In offline markets, we have
begun venturing beyond our core base in Guangdong and
Fujian to test consumer receptibility of our products in new
geographic territories.

OUTLOOK

As we look ahead, the economic outlook for Mainland
China and Hong Kong markets remains soft with global
uncertainties persisting in 2024. Most of the current
challenging factors in our market place still have not
changed. The Group will stay vigilant, focusing on
enhancing operational efficiency, cost control, and
strengthening our supply chain and strategic supplier
relationships to bolster our competitive position. We will
allocate resources to develop differentiating new products
that align with emerging consumer trends. Additionally in
the second half, we will allocate more resources to new
e-commerce channels as well as to deepen existing channel
strategies to enhance our market reach and positioning.
The Group will continue to protect our core business
fundamentals, create differentiation in our products in order
to deliver sustainable growth.
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FINANCIAL REVIEW
Liquidity and Financial Resources

At 31 December 2023, the Group had a cash balance of
HK$1,544 million (30 June 2023: HK$1,457 million). About
70% of the balance was denominated in Renminbi, 28% in
Hong Kong dollars and 2% in other currencies. In addition,
the Group invested in fixed income government bonds in
Mainland China and equity securities listed in Hong Kong
with carrying amounts of HK$94 million (30 June 2023:
HK$91 million) and HK$61 million (30 June 2023: HK$67
million) respectively as at 31 December 2023.

Banking facilities available to Group companies and not
yet drawn as at 31 December 2023 amounted to HK$590
million (30 June 2023: HK$553 million).

The Group centralises all the financing and treasury
activities at the corporate level. There are internal controls
over the application of financial and hedging instruments
which can only be employed to manage and mitigate the
commodity price risk and currency risk for trade purposes.

At 31 December 2023, the inventory turnover days were 60
days (30 June 2023: 62 days). The trade receivable turnover
days were 22 days (30 June 2023: 21 days).

In view of the strong liquidity and financial position,
management believes the Group will have sufficient
resources to fund its daily operations and capital
expenditure commitments.

Foreign Currency Exposure

The Group has operations in Mainland China, Hong
Kong and Macau. Local costs and revenue are primarily
denominated in Renminbi, Hong Kong dollars, and Macau
Patacas.
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FINANCIAL REVIEW (continued)
Foreign Currency Exposure (continued)

The Group is exposed to currency risk primarily through
sales and purchases, which give rise to receivables,
payables and cash balances that are denominated in a
foreign currency, i.e. a currency other than the functional
currency of the operations to which the transactions relate.
The Group monitors its exposure by considering factors
including, but not limited to, exchange rate movement
of the relevant foreign currencies as well as the Group’s
cash flow requirements to ensure that its foreign exchange
exposure is kept at an acceptable level.

Equity Price Exposure

The Group maintains an investment portfolio which
comprises equity securities listed in Hong Kong for
investment yield enhancement purpose. Equity investments
are subject to asset allocation limits.

Capital Expenditure

During the six months ended 31 December 2023, the Group
invested a total sum of HK$26 million (2022: HK$34 million)
on acquisition of plant equipment.

Details of the capital expenditure commitments are set out
in note 14(a) to the interim financial report.

HUMAN RESOURCES

As at 31 December 2023, there were 1,629 employees in
the Group. Annual increment and year-end performance
bonus mechanisms were incorporated in the Group’s
remuneration policy to retain, reward and motivate
individuals for their contributions to the Group. In addition,
the Company also operates a share options scheme for
granting of options to eligible employees.
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CONSOLIDATED STATEMENT OF PROFIT FeSlEExR
OR LOSS
For the six months ended 31 December 2023 (Unaudited) e —_ZE-_=—F+=-A=+—Hit~EAHA
(RAEFEZ)
2023 2022
—EC-=E B F
Note HK$’000 HK$'000
k23 BEFT BT
Revenue WA 3 2,659,166 2,715,046
Cost of sales HEM AR (2,076,867) (2,265,990)
Gross profit EA 582,299 449,056
Other income Hiplg A 30,801 25,600
Selling and distribution expenses HERNHER (351,095) (329,933)
Administrative expenses THER (103,689) (93,919)
Profit from operations TR 158,316 50,804
Finance costs BE KA 4 (131) (106)
Profit before taxation BRBL AT R 4 158,185 50,698
Taxation 18 5) (29,312) (8,491)
Profit for the period REER 128,873 42,207
Earnings per share BRER
Basic and diluted EXREE 7 HK$£%0.550 HK$E0.187C

The notes on pages 12 to 30 form part of this interim IR E122 308 2 FEM & A A+ 88 7% 33,
financial report. Details of dividends payable to equity EHZ— D o B TR BRI E(L A B EF
shareholders of the Company attributable to the profit for B ZFBEERTIAMIFES o

the period are set out in note 6.
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CONSOLIDATED STATEMENT OF PROFIT FeERaREMZEKkE R
OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the six months ended 31 December 2023 (Unaudited) B —_ T _-_=—FAf-HA=+—HiFNEA
(RAEEEZ)
2023 2022
—EC-=E —E-fF
HK$’000 HK$'000
BEFT BT
Profit for the period ZN D 128,873 42,207
Other comprehensive income for the AEHEMEEKE (HIREHRER
period (net of nil tax and reclassification @ EHHEFAEE)
adjustments)
Item that will not be reclassified to BreEHs B EHR2ER -

profit or loss:
Equity investments at FVOCI - net movement AR EEF A H M2 E WA

in fair value reserve (non-recycling) iR E - N EEREZS
FE (R ArEmE) (6,500) (4,994)

Item that may be reclassified subsequently HEATEHoEFIBHXE2EE
to profit or loss:

Exchange differences on translation of BEEELINTE QRS BERE
financial statements of subsidiaries outside FIEEZERZ%8
Hong Kong 38,449 (84,242)
Other comprehensive income for the period AHEMEEKE = 31,949  (89,236)
Total comprehensive income for the period ZE2EUKE4A%E 160,822 (47,029)
The notes on pages 12 to 30 form part of this interim IR E12E308 2 B sE A H B 15 3
financial report. EHZ—8MD o
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CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 31 December 2023

Non-current assets
Leasehold land and property,
plant and equipment
Intangible assets and goodwiill
Other financial assets
Deferred tax assets
Other non-current assets

Current assets
Inventories
Trade and other receivables
Other financial assets
Cash and deposits

Current liabilities
Trade and other payables
Contract liabilities
Tax payables
Lease liabilities

Net current assets
Total assets less current liabilities

Non-current liabilities
Deferred tax liabilities
Lease liabilities
Long service payment liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

TOTAL EQUITY

ERBEE
CEEE TS
BE B3R
AR R
S MAE
BRIALE
HibdERBER

RBEE

"E

B 5 R H A R U BR K
Hip o mb & E
BeMER

RBAE
B 5 R EMENIRR
AaRAE
RS

ARBEE
BREERRBAER

FRBEE
ELERIAR R
HERE
ARG EAE

FEE
EoRfEE
ik

G4
mEs

The notes on pages 12 to 30 form part of this interim

financial report.
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At At
31 December 30 June
2023 2023

RZEZ=ZF pPN-ZT-=F
t=A=t-8  AA=+A

(Unau_dited) (Audited)
(REER) (&%)
Note HK$’000 HK$’OOO
fitst BETFT BT
8 769,210 771,353
4,157 4,625
9 61,312 90,468
11,414 14,586
5,406 2,485
I el S
666,104 667,918
10 442,038 347,364
9 93,647 69,340
1,544,055 1,456,839
2,745,844 2,541,461
11 634,150 589,238
18,584 20,824
15,862 8,850
3,597 3,112
. e . ez
| 2R LRSI
2925150 2802954
20,643 15,572
2,188 1,069
1,875 -
24,706 16,641
2,900,444 2,786,313
12 672,777 672,777
2,227,667 2,113,536
2,900,444 2,786,313
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CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

FeaRERR

For the six months ended 31 December 2023 (Unaudited) BE_—_FE_=—F+-_HA=+—HiE @A
(FieZE)
Attributable to equity shareholders of the Company
KLARREL
Fair value
Share reserve
Share Surplus ESOP option  Exchange (non- Revenue
capital reserve reserve reserve reserve  recycling) reserve Tota
THAR .
Rit2EE AR AYEERRE . .
B BARE FRGE i ElfiE  (T78EE) {1 Ait
N HKSO  HKSOM  HKSOM  HKSOOD  HKSODD  HKSODD  HKSODD  HKSODD
fit A8Tn  B¥Fr BEfn BFn EBEin BEFn BT BEFn
At1July 2023 RZEZ=EtA-H 672,111 184,913 (88,246) 4,733 (135,000) (1979 2,155,115 2,186,313
Proftfor the period KGN - - - - - - 128873 128,873
Equity investments at FVOC! - net TEFF@JAEmQEWE
moverent in fair value reserve MRERE -ATEERE
(non-recycing) £g#n(A7E0) - - - = . (6,500) - (6,500)
Exchange differences on ranglation ~ EEEALISNHEA R
of financlal statements of FRAEL/ERER
Subsidiaries outside Hong Kong - - - - 38,449 - - 38,449
Total comprehensive income for ~ AHRELAAE
the period - - - - 38,449 (6,500) 128,873 160,822
Fouity setfled share-based e ZMHﬂ B
fransactions Eﬁm - - - 1,201 - - - 1,201
Purchase of ordnary shares of the R ERERAT
Company for share option scheme 7_ AR 1208) - - (1,006) - - - - (1,006)
Transfer from revenue reserve to B HEEAZRLHE
surplus reserve \ - 2917 - - - - 2917) -
Final dvidend paid inrespectof ~ BAFEDAFARS
prior year 6(b) - - - - - - (46,976) (46,976)
- 2917 (1,006) 1,201 - - (49,893) (46,691)
At 31 December 2023 RZBZ=£+ZA=1-H 672,717 187,830 (89,252) 6,024 (96,551) (14479 2,234,095 2,900,444
At1July 2022 R-B-—E+B-A 672,717 183,516 (87,182) 2537 21,078 (5,626) 2,166,024 2,959,124
Profit for the period ¥ty - - - - - - 42,201 42,207
Equiy ivestmentsat FVOCI-ret  RAFEE AR
movement in fair value reserve E‘]fo’é}xﬁ LYEERE
(non-recycling) @%E(Tm@) = - = - - (4.994) - (4.994)
Exchange differences on translation %ﬁ,ﬁ EUNHBRANE
of financlal statements of RRAEL/ERER
Suibsidiaries outside Hong Kong - - - - (84,242) - - (84,242)
Total comprehensive income for rE2AkGEE
the period - - - - (84,242) (4,99) 42,201 (47,029)
Equity setfled share-based REREEIRIAA
fransactions 5 = S S 1,622 = = S 1622
Purchase of ordinary shares of the Wﬂ ﬁ%?é HEREALNA
Company for share option scheme 12(3) - - (834) - - - - (834)
Transfer from revenus reserve o EU&M ’é‘ i %EQW 1
surplus reserve \ - 1,397 - - - - (1,397) -
Final dvidend paid inrespectof ~ BAFEDAFARS
prior year 6(b) - - - - - - (77,639) (17,639
- 1,397 834 1522 - - e (68s)
At 31 December 2022 R-B-—E+-B=t-A 672,777 184,913 (88,016) 4,059 (67,164) (10,620) 2,129,2% 2,835,244
The notes on pages 12 to 30 form part of this interim PR E12E 308 2 K IBM 5F A4+ Hi B 75
financial report. EH2—8MD -

HIE(EB)ERAT
—E-= /CENFERERE
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 31 December 2023 (Unaudited)

HHGEEReRER

B —_ZE_-_=F+_-_A=+—HiF~EAH

(RAEEZ)
2023 2022
—Eg=-= T
HK$’000 HK$’000
B FT BT
Net cash generated from/(used in) KBTS,/ (FTR)R&F58
operating activities 115,891 (14,907)
Net cash used in investing activities REEFAR S FE (18,731) (209,881)
Net cash used in financing activities BB EEPTAIR & H 58 (50,286) (80,678)
Net increase/(decrease) in cash and He MRS ZREFREEI
cash equivalents GR) 46,874 (305,466)
Cash and cash equivalents at 1 July RNt A—RAZIRE MRS ERE 730,182 1,009,960
Effect of foreign exchange rate changes [EXREE 8 22,133 (44,545)
Cash and cash equivalents at 31 December W+—-A=+—HZE&K
HeERE 799,189 659,949
Analysis of the balances of RERBRESEHZREDMN
cash and cash equivalents
Cash and deposits in the consolidated REMBERRAR RS RFR
statement of financial position 1,544,055 1,386,983
Fixed deposits held at banks with original FiEaRIHBEAE=EALLN
maturity over three months IRITEHATER (744,866) (727,034)
Cash and cash equivalents in the condensed 4GRS RERZRE R
consolidated statement of cash flows HeERE 799,189 659,949

HINE12E 308 2 & EHT 5 B2~ HA B 7 3R

T —#B

The notes on pages 12 to 30 form part of this interim
financial report.

HEIE(EEB)ERQA
—g== —E-mERHES
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Notes to the unaudited interim financial report:

1

Basis of preparation

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited, including compliance with Hong Kong Accounting Standard
(“HKAS”) 34, Interim financial reporting, issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”).

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2022/23 annual
financial statements, except for the accounting policy changes
that are expected to be reflected in the 2023/24 annual financial
statements. Details of any changes in accounting policies are set out
in note 2.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2022/23 annual
financial statements. The condensed consolidated interim financial
statements and notes thereon do not include all of the information
required for a full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”).

The interim financial report is unaudited. The financial information
relating to the financial year ended 30 June 2023 that is included
in the interim financial report as comparative information does not
constitute the Company’s statutory annual consolidated financial
statements for that financial year but is derived from those financial
statements. Further information relating to these statutory financial
statements disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the financial statements for the year
ended 30 June 2023 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement under
section 406(2), 407(2) or (3) of the Companies Ordinance.

Lam Soon (Hong Kong) Limited
Interim Report 2023/2024
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Notes to the unaudited interim financial report:

RBER A A FREN i

2.  Changes in accounting policies 2. EIEENEH
() Amended HKFRSs (i) RETEBUBEREEL

The Group has applied the following amended HKFRSs issued
by the HKICPA to this interim financial report for the current
accounting period:

e Amendments to HKAS 12,
Income taxes: International tax reform — Pillar Two
model rules

The Group has not applied any new standard or interpretation
that is not yet effective for the current accounting period.
Impacts of the adoption of the amended HKFRSs are
discussed below:

Amendments to HKAS 12, Income taxes: International tax
reform — Pillar Two model rules

The amendments introduce a temporary mandatory exception
from deferred tax accounting for the income tax arising from
tax laws enacted or substantively enacted to implement the
Pillar Two model rules published by the Organisation for
Economic Co-operation and Development (“OECD”) (income
tax arising from such tax laws is hereafter referred to as
“Pillar Two income taxes”), including tax laws that implement
qualified domestic minimum top-up taxes described in
those rules. The amendments also introduce disclosure
requirements about such tax including the estimated tax
exposure to Pillar Two income taxes. The amendments are
immediately effective upon issuance and require retrospective
application. In adopting these amendments, the Group has
applied the temporary mandatory exception from recognising
and disclosing information about deferred tax assets and
liabilities arising from implementation of the OECD’s Pillar Two
income taxes. The disclosures in respect of the current tax
expense related to the Pillar Two income taxes and the known
or reasonably estimable exposure to Pillar Two income taxes
are required from annual reporting periods beginning on or
after 1 January 2023, but they are not required to be disclosed
in interim financial reports for any interim period ending on or
before 31 December 2023.

AEBECKERSHMASREMOATRE
FIEBYIEIRE LR EBR RSB HRE D
ERIGRHAE

.« EEWHENSI2H 454
[FriaH: BB EAE —
S IEMR

AEBWARARAG T HEERERERZE
AT ER SRR - RGBT BB BR
SEAMZEM T

BB BT ERE 125 2 (EET [ FiEH - BB
Wk E —SoH A RIR ]

ZEEIRITHEESERERAZ (&
BB )BT - SARIRAEITHE
R EEBITHIREFTEENMBHSI#IRT
MBS RENREEHIERE (ZERER
EEMMERR T XEE ZEZmRER]) -
BRERZSEERMLEGERBRRE
HWREBOBE - RSB Mol EZSEHEDN
WEAT  BEXE_MEHNMHAHBE
B o ISETR B ME BN A - W EBPE
Ao RENZEER  AEBEEERR
MERERCERARBEAEGEAAHIE
ZUFERRMEENEECRBEEAERABRBY
BE e AXEZEHSI BAHRBIE T 1
RXE_AEHEMKEBHTNERZE
BN =F—A—H®z%&HBzF
EHREHMAMER BYAEAR_ZT==F
T A=+ —BHEURZF BT BRESE
W -

HEIE(EEB)ERQA
—g== —E-mERHES

Lam Soon (Hong Kong) Limited
Interim Report 2023/2024




Notes to the unaudited interim financial report:

2.

Changes in accounting policies (continued)

(i)

New HKICPA guidance on the accounting implications
of the abolition of the MPF-LSP offsetting mechanism

In June 2022, the Hong Kong SAR Government (the
“Government”) gazetted the Hong Kong Employment and
Retirement Schemes Legislation (Offsetting Arrangement)
(Amendment) Ordinance 2022 (the “Amendment Ordinance”),
which will come into effect from 1 May 2025 (the “Transition
Date”). Once the Amendment Ordinance takes effect, an
employer can no longer use any of the accrued benefits
derived from its mandatory contributions to mandatory
provident fund (“MPF”) scheme to reduce the long service
payment (“LSP”) in respect of an employee’s service from the
Transition Date (the abolition of the “offsetting mechanism”).
In addition, the LSP in respect of the service before the
Transition Date will be calculated based on the employee’s
monthly salary immediately before the Transition Date and the
years of service up to that date.

In July 2023, the HKICPA published “Accounting implications
of the abolition of the MPF-LSP offsetting mechanism in Hong
Kong” that provides accounting guidance relating to the
offsetting mechanism and the abolition of the mechanism. In
particular, the guidance indicates that entities may account
for the accrued benefits derived from mandatory MPF
contributions that are expected to be used to reduce the LSP
payable to an employee as deemed contributions by that
employee towards the LSP.

However, applying this approach, upon the enactment of
the Amendment Ordinance in June 2022, it is no longer
permissible to apply the practical expedient in paragraph
93(b) of HKAS 19 that previously allowed such deemed
contributions to be recognised as reduction of service
cost (negative service cost) in the period the contributions
were made; instead these deemed contributions should be
attributed to periods of service in the same manner as the
gross LSP benefit.

To better reflect the substance of the abolition of the offsetting
mechanism, the Group has changed its accounting policy in
connection with its LSP liability and has applied the above
HKICPA guidance retrospectively. The cessation of applying
the practical expedient in paragraph 93(b) of HKAS 19 in
conjunction with the enactment of the Amendment Ordinance
resulted in a catch-up profit or loss adjustment in June 2022
for the service cost up to that date and consequential impacts
on current service cost, interest expense and remeasurement
effects from changes in actuarial assumptions for the financial
year ended 30 June 2023, with the corresponding adjustment
to the comparative carrying amount of the LSP liability.
However, since the amount of the catch-up profit or loss
adjustment was immaterial with reference to the assessment
by the external specialist engaged by the Group, the Group
did not restate the comparative figures for consolidated
financial statements.

Lam Soon (Hong Kong) Limited
Interim Report 2023/2024
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Notes to the unaudited interim financial report: FRACEFZ A RS

2.  Changes in accounting policies (continued) 2. SIBRENEEE)

(i) New HKICPA guidance on the accounting implications (ii) §,§Q“I'E'rﬁ"ﬁﬁ'ﬁ HEABSEERBRS
of the abolition of the MPF-LSP offsetting mechanism SHREINSTRERELIIESI(E)
(continued)
The following table illustrates the amounts that would have INTRRET T EBEARNEE G PRI 4
been in the Group’s consolidated statement of profit or EREBESSTERIE195:F93(b)ERF T
loss for the six months ended 31 December 2023 and the TEEFZENBAT HE-ZT-_=F+=
consolidated statement of financial position as at that date, A=+—HBLEXRNEANEBEGEERRMNZ
if the Group had not changed its accounting policy as noted AEMEGR A IR R ER S5 -

above and had continued to apply the practical expedient in
paragraph 93(b) of HKAS 19:

Backing out

effect of
adoption of If accounting
the HKICPA policy had not

As reported guidance been changed
HKRRREE
Bt AE MEFBE
m¥wE EolNEE R
HK$’000 HK$’000 HK$’000
BT BT BETT
Consolidated statement of profit or loss #HZ —ZT - =4
for the six months ended 31 December  +=A=+—HI5AA
2023; MEABRE
Selling and distribution expenses HERDHER (351,095) 1,151 (349,944)
Administrative expenses THEA (103,689) 724 (102,965)
Profit from operations SRR 158,316 1,875 160,191
Profit before taxation BRBR AR A 158,185 1,875 160,060
Profit for the period RH R 128,873 1,875 130,748
Earnings per share BREF
Basic and diluted EARREE HK$0.55 HK$0.01 HK$0.56

YBH0.557T B¥E0.017T 7B #50.567T

Consolidated statement of profit or loss &HZ_-_ZE_-_=F+_#
and other comprehensive income for the  =-+—H k75 E A B4R
six months ended 31 December 2023: B kEMm2EKE i’%
Total comprehensive income for the ZAHI2EUFEELE

period 160,822 1,875 162,697
Consolidated statement of financial R-_B_=F+-_A=+—H
position as at 31 December 2023: KRS AR ¢
Long service payment liabilities IR EE 1,875 (1,875)
Total non-current liabilities wERBASG 24,706 (1,875) 22,831
Net assets FEE 2,900,444 1,875 2,902,319
Reserves EiE 2,227,667 1,875 2,229,542
Total equity BRES 2,900,444 1,875 2,902,319
Lam Soon (Hong Kong) Limited BIE(EB)ERQT
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Notes to the unaudited interim financial report:

FARE b BN -

3. Revenue and segment reporting 3. WAR D EBHE

In a manner consistent with the way in which information is reported AEBECDERMERTESRDE - AR ERAEEK

internally to the Group’s most senior executive management, SEBITHEBAERNLEREFN AR —F - &

the Group has two reportable segments, as described below. BESMNEREHEBLUNKE N EBEAR - EMh

Businesses in each reporting segment have similar operating and BERER - DHERBEMT AR o Tl &5

currency risks, class of customer for products, distribution channels ZREE

and safety regulation. The following summary describes the

operations in each segment:

Food: manufacture and distribution of a wide range of food R HEL SN — R ARRESD  BIEE
products including flour, edible oils and specialty fats. ¥ RFHR RS -

Home Care: manufacture and distribution of household and REEE: HERSHERARIERZRZFRA
institutional cleaning products. an °

(a) Disaggregation of revenue (a) WABD

BIBERIRBREFPAELRZRER
FaRBEASIDMT

Disaggregation of revenue from contracts with customers by
major products or service lines and geographical location of
customers is as follows:

Six months ended 31 December
BE+=-RA=t+—RH1LXEA

2023 2022
—EC-= —F-—
(Unaudited) (Unaudited)
(RBEX) (RigEEZ)
HK$’000 HK$’000
BT T B FoT
Revenue from contracts with customers within FEUEHREERE+RFEEE
the scope of HKFRS 15 AZREEFEENBKA
Disaggregated by major products or service lines BEEBERIRBEE S
— Sales of goods —HEREMR 2,659,166 2,715,046
Disaggregated by geographical location BREFfE®RESS
of customers
- Hong Kong and Macau —BERBRM 379,470 402,676
— Mainland China — R B K 2,279,696 2,312,370
2,659,166 2,715,046

RWAERBR SR ZREEFEROHEA
TR EES(b) 4 ER

Disaggregation of revenue from contracts with customers by
the timing of revenue recognition is disclosed in note 3(b).

MIE(ER)ERAT
—B-mERBRE

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report: FRACEFZ A RS

3.  Revenue and segment reporting (continued) 3. WARDBHEE)
(b) Information about profit or loss, assets and liabilities (b) BRI BERAEBEMNER
Disaggregation of revenue from contracts with customers by BRAEIEBRSBEZRERFPARAK
timing of revenue recognition, as well as information regarding A AR EBREFAEERSETHREL
the Group’s reportable segments as provided to the Group’s ABZAREET 2R MBERSINNT :

most senior executive management is set out below:

Six months ended 31 December

BE+-A=t-HL~ER

2023 (Unaudited) 2022 (Unaudited)
ZRIZE(RBER) T E(REER)
Segment Segment
Food Home Care Total Food  Home Care Total
B FEEE AEPEG R REER D EbEEt

HK$'000 ~ HK$000  HK$000  HK$'000  HK$'000  HK$000
B¥Tr  EMFTT  EBETT  ERTT ERTT EETIL

Disaggregated by timing of revenue 1% {EIFZERKA

recognition on point in time BERBEIE
Revenue from external customers HHNEEZ A 2,232,244 426,922 2,659,166 2,294,585 420,461 2,715,046
Reportable segment profit from AERAHZ
operations REER 126,401 44,408 170,809 24,874 40,671 65,545
At 31 December 2023 (Unaudited) At 30 June 2023 (Audited)
RIBZ=F+ZA=+-A(REER) RIBZ=F/ A=1TH(LER)
Home Segment Home Segment
Food Care Total Food Care Total
RE REEE A EpAE R REEE HEb@st
HK$°000 HK$°000 HK$°000 HK$'000 HK$'000 HK$'000
BEFT BEFT BEFT BEFT BEFT BEFT
Reportable segment assets ARSI B EE 2,630,093 379,836 3,009,929 2,460,053 333,727 2,793,780
Reportable segment liabilities E2RHHBzaE 549,094 148,530 697,624 498,415 133,857 632,272
The measure used for reporting segment profit is “profit ARBELIEFZRTAEZRILER
from operations”. To arrive at “profit from operations”, the Al BTHETEEREF] - $%IZE7NJE‘¢
Group’s earnings are further adjusted for items not specifically WERREENER D2 B (B QRS
attributed to individual segments, such as head office or FEITHAAR)ELE— AR -

corporate administration costs.

Lam Soon (Hong Kong) Limited BIE(EB)ERQT
Interim Report 2023/2024 —ECD= CE_NERBHRE




Notes to the unaudited interim financial report: EN e ey e
3.  Revenue and segment reporting (continued) 3. WARSBHREE)
(c) Reconciliations of reportable segment profit or loss (c) TFWEFRHMBZzBERERMNEHER

Six months ended 31 December

BE+t=-A=+—-HLXEAR

2023 2022
—E-= —F-—
(Unaudited) (Unaudited)
(REEEXR) (REFEZ)
HK$’000 HK$’000
BT T BT T
Reportable segment profit from operations o] 2N H 2 K& T 170,809 65,545
Unallocated exchange gains/(losses) P EEZERH&Zm/ &) 586 (1,256)
Unallocated interest income on financial assets AOB 2 SR AT 2
measured at amortised cost SREBEZFBEWRA 10,956 6,135
Dividend income AR B A 5,087 4,710
Unallocated head office and corporate expenses AP ZEANRNTNEER (29,122) (24,330)
Finance costs BhE A A (131) (106)
Consolidated profit before taxation RE BRI ADE T 158,185 50,698
4.  Profit before taxation 4, RRBE AT A
Profit before taxation is arrived at after charging/(crediting): BRBAEFE MR (GEA) TFEIE -
Six months ended 31 December
BZE+=-BA=1+—H1LXEA
2023 2022
—EB=-= —E-F
(Unaudited) (Unaudited)
(REEER) (REFEZ)
HK$’000 HK$'000
BT T BT T
Finance costs il BR AN
Interest on lease liabilities HEBEZHNE 131 106
Staff costs B TR A
Salaries, wages and other benefits T8 - HekEMEF 216,322 209,175
Share-based payment expenses e &R 1,291 1,522
Expenses recognised in respect of long service BRRERESZEMRLH
payments 1,875 -
Contribution to defined contribution retirement plans FEZE{ft ZGE KT 2] 2 5k 17,702 16,953
237,190 227,650
Depreciation and amortisation EREH
Leasehold land and property, plant and equipment  HELH XY - HEM&E 35,691 37,863
Intangible assets mAE 479 485
36,170 38,348
Lam Soon (Hong Kong) Limited HIE(E®B)ERA T
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Notes to the unaudited interim financial report: FRACEFZ A RS

4.  Profit before taxation (continued) 4. BRBADEF(E)
Profit before taxation is arrived at after charging/(crediting): BBATSEMEMER ((FA) TH&IEA - (&)
(continued)

Six months ended 31 December

BE+t-A=+—HLAEAR

2023 2022
—EZ= —F-—
(Unaudited) (Unaudited)
(REBER) (REERZ)

HK$’000 HK$’000
BEFT B FT

Other items HiH E

Interest income on financial assets measured at HHERATESREEY

amortised cost FLEWA (22,557) (15,485)
Dividend income AR B A (5,087) (4,710)
Net exchange gains b 5, Uk 25 (893) (520)
Net gains on disposal of property, plant and HEWE  BEMEEZFRE

equipment (13) (447)
(Reversal of write-down)/write-down of inventories 77 & GRER &), BIE (H1:2()

(note (i) (1,243) 6,415
Net unrealised loss on club membership iV OREIRREIR 550 100
Net realised gains on derivative financial instruments {74 &g T A~ B 21 FW S

(note (ii)) (H1#2i) (68) -
Government grants (note (i) R A #7882 i) (1,371) (2,253)
Notes: Bitat -

() During the six months ended 31 December 2022, the Group () BHEZZFEZ-_F+ZA=+—HILAEA"
recognised HK$5,700,000 for the write-down of inventories BRREHERZETY  SIBENEFET
to their estimated net realizable value in its new specialty BREUESTISNELRBTERE &
fats company in Jintan, East China, which resulted from BAEBGHEEERSENNSERIEAA
competitive pricing strategy triggered by sharp decline in palm BRFERERBES,700,000T 2 E (]
oil prices to maintain market share and to keep inventory HIRRE -
turns.

(i) During the six months ended 31 December 2023, the Group iy BHEZZE-_=F+=-—A=+—BLEEA"
entered into various foreign exchange forward contracts to REEF L TEHETINEREER - ABEAT
manage its foreign currency risk exposures. There have been HHNINERR HE—_ZET-_—_F+_-A
no foreign exchange forward contracts entered into by the =+—HIEREAR AEBWEFITINER
Group during the six months ended 31 December 2022. &R -

(i) During the six months ended 31 December 2022, government (i) HE-ZFEZ-_F+ZA=+—HIAEA "
grants included government subsidies granted due to BT A E R B N20198 M % &%
COVID-19 pandemic of HK$1,327,000 under the Employment ([COVID-19 NEBEMERNBTER) - EIEP
Support Scheme of Hong Kong. BB 1,327,000t R B EE [IRLE |5

gl
Lam Soon (Hong Kong) Limited BIE(EB)ERQT
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Notes to the unaudited interim financial report:

5.

Taxation

Taxation in the consolidated statement of profit or loss represents:

Current tax — Hong Kong Profits Tax
Current tax — Outside Hong Kong
Deferred taxation IRIERTE

The provision for Hong Kong Profits Tax is calculated by applying
the estimated annual effective tax rate of 16.5% (2022: 16.5%) to
the respective estimated assessable profits of companies within
the Group operating in Hong Kong for the six months ended 31
December 2023, except for one subsidiary of the Group which is a
qualifying corporation under the two-tiered Profits Tax rate regime.

For this subsidiary, the first HK$2 million of assessable profits are
taxed at 8.25% and the remaining assessable profits are taxed at
16.5%. The provision for Hong Kong Profits Tax for this subsidiary
was calculated at the same basis in 2022.

Taxation for subsidiaries operating in Mainland China and Macau
is similarly calculated using the estimated annual effective rates of
taxation that are expected to be applicable in the respective regions.

All entities engaged in the primary processing of agricultural
products in Mainland China are exempted from PRC corporate
income tax (“CIT”). As a result, the profits from flour mill operations
are exempted from CIT for the six months ended 31 December 2023
and 2022.

Other subsidiaries operating in Mainland China are subject to CIT tax
rate of 25% (2022: 25%).

In addition, the Group is subject to withholding tax at the applicable
rate of 5% on distribution of profits generated after 31 December
2007 from the foreign investment enterprises established in
Mainland China. Deferred tax liabilities have been provided for in
this regard based on the expected distributable dividends by its
subsidiaries established in Mainland China in respect of profits
generated after 31 December 2007.
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RHTIR — BB MSH
REATIR — BB LASD

FARE b BN -

BiIE

REFGBRERZHAR

Six months ended 31 December
BE+=-RA=+—RH1LXEA

2023 2022
—E=-= —F=-=
(Unaudited) (Unaudited)
(RBER) (REEER)
HK$°000 HK$'000
BETT BT

4,575 587
16,257 8,042

8,480 (138)
29,312 8,491

HE_T_=F+_A=+—BIEAEREEHE
ENSBERRZEBNGHEE - DREMAMGE
ZRERBENREA B FEREHE166%(ZF -
F16.5%)FE - EAEEN—RE AR SRR
MEHRBHTHEERABRID -

RZMBARME  BEE _GBLNERERF
LA8.25% Bt + 82 T B MERFL R FILA16.5% M F -
RZZTZZF  ZWBRAINEAFNEREEIE
HRE%EE -

KA B RBEFRPIEE 2 B AR 2 BRI RER
REMENBBILR 2 G 2FERNREAE -

FIBEERBEAESEEERTMN T 2 CELHERR
PECEMEHR(TEEMER]) - Al REE=
E_=FR-TE_—_F+-_A=+—H1EAXEAH
o) A 8 KD TR T R B 22 32 1) P JEE A 0 P B K 2 1
¥EmBH -

RABRRESE 2 LB AR - IR EMBE
HREABEBN(ZZE_—F : 25%) °

AN AEEAREPBEARERIMNIEREN
ERHFE+ A=+ RRAEENENELZS
& REABERS%MAEM - Ut HE - B8R
BEPRAERINIECENR BT LE+T A
=t-BREAZENART DR KEFHRL
BIEBEIR -

MIE(EE)ERAH
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Notes to the unaudited interim financial report: RARFE G P BRI R &SR At -

6. Dividends 6. ;35
(a) Dividends payable to equity shareholders of the (a) HAERETATRRBRE(HNRESFEER
Company (excluding the amount paid to shares held by RITBRAEROABEIRBEETTEZR
the Group under the ESOP reserve) attributable to the HELEE)

interim period

Six months ended 31 December

BEt+t-A=+—-HLAEAR

2023 2022
—E=F —=E-—
(Unaudited) (Unaudited)
(REEEZK) (REERZ)
HK$’000 HK$'000
BEFT B FT
Interim dividend declared and paid after FEREE IR MR BEE R
the interim period of HK$0.13 (2022: HK$0.10) FRREBREE0.137T
per ordinary share (ZZE=——4& : B¥0.107T) 30,527 23,497
The interim dividend has not been recognised as a liability at FHRERMEMKRB M ARER LR S —
the end of the reporting period. HERE -
(b) Dividends payable to equity shareholders of the (b) HAEMREIHA—EHREFEENSEA
Company (excluding the amount paid to shares held by ARRBRE(NRENSFEAEBRITHRAER
the Group under the ESOP reserve) attributable to the BRBESRFETFEZRONESE)

previous financial year, approved and paid during the
interim period

Six months ended 31 December

BE+=-A=t+—-HL~MEA

2023 2022
—g=-= S
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$°000 HK$’000
BE¥Fr BMF T
Final dividend in respect of the previous BREHR R B ER
financial year, approved and paid during Al — B B FEARERE -
the following interim period, of HK$0.20 BT mAEE0.207T
(2022: HK$0.33) per ordinary share —T - 4 #E#0.337T) 46,976 77,539
Lam Soon (Hong Kong) Limited EIE(EB)ERAT
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Notes to the unaudited interim financial report:

7. Earnings per share

(a)

Basic earnings per share

The calculation of basic earnings per share is based
on the profit for the period of HK$128,873,000 (2022:
HK$42,207,000) and the weighted average number of
234,898,000 (2022: 235,008,000) ordinary shares in issue
during the interim period.

FARE b BN -

7. SREF

(a)

BREXREF

BREXRNBFTDREAN G M BB
128,873,000 ot ( = & = = ol
42,207,000 ) KR AREB AR BT ERR
ztu%%tﬁﬁﬁzzsmgsooo(_z::
235,008,000) i LAk st &

Six months ended 31 December

BE+t-A=+t—-HLXEAR

2023 2022
—E=-= —F-—
(Unaudited) (Unaudited)
(REEER) (RiEEZ)
’000 ‘000
= F
Issued ordinary shares at beginning of period BB BT B 243,354 243,354
Effect of shares purchased in prior years HEERBzETBEROTE (13,584) (13,476)
Effect of shares purchased in current period HAN B 2 Ll R R 2 (47) (45)
(13,631) (13,521)
Effect of share options exercised in prior years FEETFELROBEENTE 5,175 5,175
Weighted average number of ordinary shares HiR I AR N T 1980
at end of period 234,898 235,008
(b) Diluted earnings per share (b) EBREFER
The diluted earnings per share equalled the basic earnings BN EM AR BT COETEEE @R - Bt
per share as there were no dilutive potential ordinary shares BE_T-_=FR-_F-__F+=A=+—
outstanding during the six months ended 31 December 2023 AIEABAZEREERBFBERERER
and 2022. B -
8. Leasehold land and property, plant and equipment 8. MHEIHEYE-  BERRE
(a) Right-of-use assets (a) FREEE
During the six months ended 31 December 2023, BE-_Z-_=F+=-A=+—HIREA "
additions to right-of-use assets were HK$3,870,000 ANEZFHAEEEABYS,870,000L (==&
(2022: HK$3,846,000). This amount primarily related to 4 : B%3,846,0007T) c XA BEEER
the capitalised lease payments payable under new tenancy HHEEREBETEACEENZEARE
agreements and adjustment due to lease modification. BEELRARER -
(b) Acquisitions and disposals of owned assets (b) BERHEBREE
During the six months ended 31 December 2023, the Group HE-_TZ=F+= ﬂ =+—HB1NE
acquired items of property, plant and equipment with a cost A AEBBAWE - }%& 5 1 B 4B PK
of HK$20,030,000 (2022: HK$30,851,000). Items of property, N A %20,030,000 L (ZEZZF : B

plant and equipment with a net book value of HK$162,000
(2022: HK$86,000) were disposed of during the six months
ended 31 December 2023.
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Notes to the unaudited interim financial report:

RBER A A FREN i

9.  Other financial assets 9. Hithe@mEE
At At
31 December 30 June
2023 2023
Rn=8== N-ZT—=%F
+=BA=+—H ~NA=1H
(Unaudited) (Audited)
(REEXK) (E®|Z)
Note HK$’000 HK$’000
HaF BT T BT T
Debt securities measured at amortised cost  1REE N AR 2 2 BTG E S (i 93,647 91,446
Equity securities designated at fair value EBEERAFEBETA
through other comprehensive income Hib 2wk (T EE)
(“FVOCI”) (non-recycling): HIREF S
— Equity securities listed in Hong Kong —REBE T ZREE.R (if) 60,990 67,490
Financial assets measured at fair value BAFEEFABRRTEZ
through profit or loss: EREE :
— Club membership -S4 322 872
154,959 159,808
Representing: HER
- Non-current assets —JEREBEE 61,312 90,468
— Current assets —REEE 93,647 69,340
154,959 159,808
Notes: B -
() At 31 December 2023, the debt securities are unsecured, i) R-ZT-=F+"A=+—H8 BEBZELHAE
bearing fixed interest rates at 2.0% to 3.3% (30 June 2023: EIRH  REBEFFEB2.0%E3.3%(ZF
2.0% to 3.3%) per annum and will mature in one year (30 June —=FA=+H:20%%E3.3%) * THEH
2023: mature in one to two years). —FREPH(ZE_=ZFA=Z+H R —=
MERZIE) -
(i)  The equity securities designated at FVOCI (non-recycling) (i) HEERAFEEFTAEMEEKZE(TAE
include the listed equity securities of companies engaged EHMBREFHFBERITREMELRZ LT
in banking and finance industry of HK$60,990,000 (30 A% Z & 55 %60,990,0000( T = =4 A
June 2023: HK$67,490,000). The Group designated these =+H : B¥67,490,0007T) - AEEHZE
investments as equity securities at FVOCI (non-recycling), as REETRAFEEFTALMEE (R
the investments are held for investment yield enhancement EE)MBREEFES  LIBERBEETAETFE
purpose. RAKEEFRZ AR -

Lam Soon (Hong Kong) Limited BIE(EB)ERQT
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Notes to the unaudited interim financial report: FEEF L RIR SN AT -

10. Trade and other receivables 10.

As of the end of the reporting period, the ageing analysis of trade
receivables (which are included in trade and other receivables),
based on the invoice date and net of loss allowance, is as follows:

Within 3 months =EARN

3 to 6 months ==~EA

Over 6 months NEAL E

Trade receivables, net of loss allowance MNBREEEE B S EWIER

Other receivables, deposits and prepayments EfhfEIRE « 14 RTEN 2B

Credits are offered to customers following financial assessments
and established payment records where applicable. Credit limits
are set for all customers and these are exceeded only with the
approval of senior company officers. Customers considered to be
with credit risk are traded on a cash basis. General credit terms are
payment within 30 to 60 days following the sales took place. Regular
review and follow up actions are carried out on overdue amounts
to minimise the Group’s exposure to credit risk. Collaterals over
properties are obtained from certain customers.

Lam Soon (Hong Kong) Limited
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85 R H b e W AR K

RIEHRE  REZXZEAHRNKREEREZE
SR GGFBZREDIT(EAE S RE bR
FOWE

At At

31 December 30 June
2023 2023
R=-B=-= RZIE-=F
+=HA=+-—H ~NA=1+H
(Unaudited) (Audited)
(REHFEX) (&%)
HK$°000 HK$’000
BT B F T
338,438 299,742
2,942 3,004

14 -

341,394 302,746
100,644 44,618
442,038 347,364

BEPEEIRETHBIEEREERDEIMHMNRK
THNER)METE - MAEEFPHREEERE
BERFRSHABHERTAIBHERRE - 57
REFEREERR AR SETRS - —REE
MIHEHEIRI0E0RREIH - BTEERIEE
BB - AREE PR A AN & R REURETT
o AREENETEPIEMERENR -

BIE(EB)ERAT
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Notes to the unaudited interim financial report:

11.

Trade and other payables

As of the end of the reporting period, the ageing analysis of trade
payables (which are included in trade and other payables), based on

the invoice date, is as follows:

RBER A A FREN i

1. ESREMEMRK

RBERRA - RERZAHZEHRNFIRZER
BAOMEAABRSREMEMNERZFOWMT

At At

31 December 30 June

2023 2023

R=-—8== P = =

+=A=+—H ~NA=1H

(Unaudited) (Audited)

(RBEX) (&%)

HK$°000 HK$000

BT T B FT

Within 3 months =EAR 383,323 364,645
More than 3 months =@EAUE 463 2,694
Trade payables B SRR 383,786 367,339
Deposits received B Wit e 10,632 17,009
Other payables and accruals HEMEMNRRESTER 235,952 200,910
Deferred income FEIEU A 3,780 3,980
634,150 589,238

As at 31 December 2023, other payables and accruals included RZFEZ=F+ZR=+—08 HtbENFKRE
amounts due to fellow subsidiaries of HK$4,851,000 (30 June 2023: B R BEEN R RN B A B #E%4,851,000T(=ZF
HK$2,717,000) in relation to management fee expenses payable TZHNAZ=ZT+H : B¥2717,000T) F EREH
to the fellow subsidiaries, which are unsecured, interest-free and ERTRARMBARNERERY  ZXEARE
repayable on demand. o B RIRERERE -

FIE(EE)ERA A
—¥== /SE-MERHES
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Notes to the unaudited interim financial report:

12,

Share capital

(a)

Issued share capital

Ordinary shares, issued and BEEITREHTEBR

fully paid

FARE b BN -

12, R&

(@) EBRITERE

At 31 December 2023
W=®==F+=A=+-8

At 30 June 2023
RZE-_=&XA=+H

(Unaudited) (Audited)
(REER) (K&E%)
Number of Number of
shares shares
RDEE Wi #i &
’000 HK$’000 '000 HK$000
F BYTT F BB TFIT
243,354 672,777 243,354 672,777

During the period, the Group purchased its own ordinary
shares on The Stock Exchange of Hong Kong Limited for the
purpose of satisfying the exercise of share options granted
under the Group’s share option scheme as follows:

For the six months ended 31 December 2023 (Unaudited):

HAN - RRRERTROBEETRITEDN
Gt AEBRROBEETIBALESR
BMEXZMARARSENEBRMT

HE-_Z-_Z€+_-_A=+—H8L<@AA

(RAEEFR) -
Number of shares Highest price Lowest price Aggregate
purchased paid per share paid per share price paid
Month/year F/B#% BARGEE CHANERBSER CECHISREEESR BT BER
’000 HK$ HK$ HK$’000
F BT BT BT T
September 2023 Z—ZTZ=%hA 53 8.80 7.70 446
October 2023 —E-=%F1+A 10 8.10 8.00 81
November 2023 —E-_=F+—F# 33 8.00 7.90 264
December 2023 —E-=F+_A 27 8.00 7.90 215
123 1,006

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report:

12.

Share capital (continued)

(a)

Issued share capital (continued)

For the six months ended 31 December 2022 (Unaudited):

Number of shares

purchased

Month/year F /B BARNOEE
000

:/)i

August 2022 —ZE--FN\A 29
September 2022 —ZE = —FNA 24
October 2022 —T-=F+A 32
85

The considerations of the purchased shares for the six
months ended 31 December 2023 of HK$1,006,000 (2022:
HK$834,000) were charged to ESOP reserve.

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are entitled to
one vote per share at meetings of the Company. All ordinary
shares rank equally with regard to the Company’s residual
assets.

As at 31 December 2023, there were 8,532,000 (30 June
2023: 8,409,000) ordinary shares acquired and held by the
Group under the ESOP reserve for the purpose of satisfying
the exercise of share options granted to eligible employees.

Lam Soon (Hong Kong) Limited
Interim Report 2023/2024

RBER A A FREN i

12.

(a)

Highest price
paid per share

AN EH

&= ER
HK$
FBHT

9.55
9.90
10.50

BRA (45)

ERITRA(E)

HE-_Z-_—_F#+_-_A=+—HL<M@EA
(Rieggrz) -

Lowest price Aggregate

paid per share price paid
EANEBRREBR BN EER
HK$ HK$'000

BT BT

9.30 274

9.70 237

10.00 323

834

HE-_T-_ZF+-_A=+—BLEAE
A&7 K& B A7 %1,006,000L( =T ==
F : B¥834,00070) W EEITIRA BRHD R
BERE T REFRBIR -

ERRZBAATTKBRTREER S @ I
ARARBZAE LRFERBRHER —FR
EiE - RARBZNBEENS - FAER
BEBREER -

R-_ZE-_=ZF+-_A=+—H " BRRER
FEEHB TRDBER T WITERIEY
REBMPRITRABROABRBESRFEHETT
BEiBIRS,582,000k (ZE_=F A=+
H : 8,409,0008%) -

FIE(EE)ERA A
—¥== /SE-MERHES




Notes to the unaudited interim financial report: FEEF L RIR SN AT -

12. Share capital (continued) 12, RAE(E)
(b) Equity settled share-based transactions (b) EREREFEZUROGAEERRS
The Company has a share option scheme for eligible ARRABIAEEAGERE IR RO RERE
employees of the Group. Movement of the share options FER A MRITEZROHBEEZDIE
outstanding during the period are as follows: R
Executive Share Option Scheme 2013 (the “ESOS 2013"): 20137THR A B0 RIE#EET8I ([ 2013/% 7 7R

EBrERtal))

Six months ended 31 December
BE+-A=+—-HIL~MEA

2023 (Unaudited) 2022 (Unaudited)
“E=F(REER) T CF(REER)
Weighted Weighted
average Number of average Number of
exercise price options exercise price options
IREFIFITEE REEEE METHITEE RIEEHE
HK$ ‘000 HK$ ‘000
BT F BT F
Qutstanding at the beginning of A ERH) 15 R IEIT(E
the period 15.11 6,700 15.11 7,900
Granted during the period REIRZE H = - - -
Outstanding at the end of ERR 8 AR AT
the period 15.11 6,700 15.11 7,900
Exercisable at the end of REIRATIT{E
the period = = = =
Details of outstanding share options at the end of the R|EHLRB - BRAEATITERDRERE
reporting period are set out on page 33. B TIERMNEIZERA o
Lam Soon (Hong Kong) Limited HIE(E®B)ERA T
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Notes to the unaudited interim financial report:

RBER A A FREN i

13. Fair value measurement of financial instruments 13. @M IANATEETE
(a) Financial assets measured at fair value (a) UAFEEFEZLRMEE
(i) Fair value hierarchy () D FEERS
The following table presents the fair value of the TERHBIBRBEEETHERELRE
Group’s financial instruments measured at the end of TERIAFEEFZ]  THRRE
the reporting period on a recurring basis, categorised LAz ESEEeMIAZ AT EA
into the three-level fair value hierarchy as defined PEAE-EARATFEBRA - 2ERE
in HKFRS 13, Fair value measurement. The level B EBASENTEREREE
into which a fair value measurement is classified EEA T ARRIEE -
is determined with reference to the observability
and significance of the inputs used in the valuation
technique as follows:
= Level 1 valuations: Fair value measured using only -  FE—RAMEE: BEBRE R
Level 1 inputs i.e. unadjusted quoted prices in WMASB (A EE8HE BAR
active markets for identical assets or liabilities at BERBEERMIS EORLEH
the measurement date. BRE)FENAFEE -
= Level 2 valuations: Fair value measured using —  FE&RMEE: FRAE-HR
Level 2 inputs i.e. observable inputs which AR (BT HEEE—RANIZ
fail to meet Level 1, and not using significant ERAERBE)FTENRFE
unobservable inputs. Unobservable inputs are B BT gFEAEARTA#ERE
inputs for which market data are not available. ABUE - TRAIBRBABIE AR
BEES TS EUR R B A BUE -
= Level 3 valuations: Fair value measured using -  B=HAEHE: FREATIUE
significant unobservable inputs. R ABBAEN A TEE -
At 31 December 2023 (Unaudited) At 30 June 2023 (Audited)
R-B-=f+-B=1+-A(XEER) RZB-ZEXAZTH(EER)
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
E-@B  E-HE E=85 aE  2-/5  EZBR E=45) 2%
HK$'000  HK$'000  HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
A¥Tr  BETT  BETT  BMTr  B¥Tr BETn BT BETa
Recurring fair value BEUAYEETE
measurements
Assets gE
Other financial assets: Lo paE:
- Equity securities designated  —3EE A FEE:
at FVOCl AE2ERE
HREES 60,990 - - 60,990 67,490 - - 67,490
- Club membership - - 322 - 322 - 872 - 872
60,990 322 - 61,312 67,490 872 - 68,362

During the six months ended 31 December 2023, there
were no transfers between Level 1 and Level 2, or
transfers into or out of Level 3 (2022: Nil). The Group’s
policy is to recognise transfers between levels of fair
value hierarchy as at the end of the reporting period in

which they occur.
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Notes to the unaudited interim financial report: FEEF L RIR SN AT -

13. Fair value measurement of financial instruments (continued) 13. SBWMIAENAFEEFNEE)
(a) Financial assets measured at fair value (continued) (a) ULAFEEIFEZERMEEE)
(i) Valuation techniques and input used in Level 2 fair value (i)  RAREZRFIAN-FEMEGZEGE
measurements B R A B
The fair value of club membership in Level 2 is NEE —_RRzeEs A EBERESZ
determined using market comparison approach by EMTEHEZERMEERTBHER
reference to quoted prices in an active market of FEERMIZZTMISRE  BIUEH
financial assets similar to the instrument being valued, TEAZEERETIAFAE -
adjusted for factors unique to the instrument being
valued.
(b) Fair value of financial assets and liabilities carried at (b) FAAFEEIENEBEEREGBZAT
other than fair value BE
The carrying amounts of the Group’s financial instruments RZEZ=ZF+A=+—BKZZT==F
carried at cost or amortised cost are not materially different NAZ=Z18 - REBEIRK A K AR
from their fair values as at 31 December 2023 and 30 June JeRmTAMNEEHEEEQAFEAEYEEXN
2023. E=Ho
14. Commitments 14. &iE
(a) Capital commitments outstanding at the end of the (a) AEERBEHREEUTERKERES
reporting period not provided for in the interim financial HABT A& R & hE L 8848
report
At At
31 December 30 June
2023 2023
REZBZ=F RZZBZ=F
+=HA=+—H NA=1H
(Unaudited) (Audited)
(RECER) (E=Z)
HK$°000 HK$’000
BYTFT B F T
Capital expenditure authorised and contracted for B E#EYW B 542 EAR L 11,804 11,748
Capital expenditure authorised but not contracted for B BRI 2 BAR X 44,985 51,290
(b) At 31 December 2023, the Group had several non- b) R-Z-_=F+-"A=+—H8 AEEEHH
cancellable purchase orders for raw materials with its HEEEI LA T AABUE R M EEE T
suppliers with an amount of HK$478,403,000 (30 June 2023: B SR ABEA478,403,000L(Z T =4
HK$571,315,000). /A=A : ##¥571,315,0007T) °
15. Related party transactions 15. BEHEALTZXRES
The Group had the following material transactions with its related AEBRHRNABUTERNEREAT RS

parties during the period:

Six months ended 31 December

BE+t-ZA=t—-HLXEAR

2023 2022
—E-= —E-—F
(Unaudited) (Unaudited)
(REER) (REEER)
HK$°000 HK$’000
BT T BETT
Nature of transactions REME
Management fee expenses to fellow subsidiaries ERBXHTRRMEAR 5,373 2,121
Lam Soon (Hong Kong) Limited HIE(EB)ERAE
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REVIEW BY BOARD AUDIT AND RISK
MANAGEMENT COMMITTEE

The unaudited interim results for the six months ended 31
December 2023 have been reviewed by the Board Audit
and Risk Management Committee of the Company. The
information in these interim results does not constitute
statutory accounts.

DIRECTORS’ INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 31 December 2023, the directors of the Company
have the following interests or short positions in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFQO”)) as
recorded in the register required to be kept by the Company
under Section 352 of the SFO or as otherwise notified to the
Company and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”) pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies
(the “Model Code”) set out in Appendix 10 (which has been
renumbered to Appendix C3 with effect from 31 December
2023) to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”):

(A) The Company

Long positions in shares/underlying shares

EFEERRARETEZRECZER

BHE T -_=F+-_A=+—HIt~NEARZX
KEIZPHEE  CEHAARRIZEETSER
kEREREZESELER ZETFHEEZ
BRI TEEOETERE °

EFEREG - HRKRMRAEGSZER

RIE-=F+-_A=1t—RH XARFARESF
RAR R HETMAREE(E&EREF MG
B REI(17E 5 LG RD] ) EXVER) B AR
BESMBERIEISERREMR 2 ELH
it b T8 Bt S B BERR AR R 2Kk B Bk - 48
AR REF B RRBEFEME XS L
MR LR ) 2 EHRREFEITE
FRHHIFESTRI(MRETR DR (ER
TEC=FFT A=t HREHNRRERME
CI)FERMNEARA NERHARSMER
REN([BRFT]) 2 T

(A) KA
fR17TERERR (7.2 4F B

Approximate
percentage of
total number of

Number ordinary shares
of shares/ of the Company
underlying in issue

Nature of shares held ERDBERIT
Name of director interest BEER®B, Total EBEREH
EEnA EEME HERGHE st BMAOBMtT
KWEK Leng Hai Personal 2,300,000 2,300,000 0.95%
BLE EA
WONG Cho Fai Personal 2,500,000 Note 1 2,500,000 1.03%
i EA Hit1
WHANG Sun Tze Personal 27,523,743
EHE LA
Corporate 19,326 Note 2 27,543,069 11.32%
AT Hizte
LO Kai Yiu, Anthony Personal 200,000 200,000 0.08%
ERUE (EPN
HUANG Lester Garson Family 150,000 150,000 0.06%
Y ENi‘3
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DIRECTORS’ INTERESTS IN SHARES, EENKG  HRBRORESZER
UNDERLYING SHARES AND DEBENTURES ()

(continued)
(A) The Company (continued) (A) =AE](&)

R15, 16 (5.2 47 B ()

Long positions in shares/underlying shares (continued)

Notes: Mt -

1. The interests disclosed represent the personal interests 1. EEBEEMREZEAERIRERARE
of Mr. WONG Cho Fai in 2,500,000 underlying shares in T4 AT AT AR 10 SRS 2 7K A 7] 2,500,000 8%
respect of the share options granted to him by the Company MERkG - RREERBERET = TEARTT
exercisable within an exercise period of up to 30 months & o
following the vesting of the options.

2. The interests disclosed represent the corporate interests 2. FBEEBEsE=ZNRER=ELBEE L3 BSGR

Investment Company, Limited([SGR ) %T.C.
Whang & Company (Private) Limited ( [ T.C.&
Co. 1) D BB A F)18,457 B I AR K 869K
LBk 2 AR R o & L HBIE T ESGRET.C.
& Co. 73 All#5H95.41% 5:59.52% < It s

of Dr. WHANG Sun Tze in 18,457 ordinary shares and 869
ordinary shares in the Company held by SGR Investment
Company, Limited (“SGR”) and T.C. Whang & Company
(Private) Limited (“T.C. & Co.”) respectively. Dr. WHANG Sun
Tze holds 95.41% and 59.52% interests in SGR and T.C. &
Co. respectively.

(B) LM
B3 HHRR G247 E

(B) Associated corporations

Long positions in shares/underlying shares

Approximate
percentage of
total number of
ordinary shares

Number of associated
of shares/ corporation
underlying in issue

Name of associated Nature of shares held EEEEEC BT

corporation Name of director interest BERGB/ Total EERAsY

REEE LR EEps ERtE HERHGEE @5t BAEHL

GuoLine Capital Assets KWEK Leng Hai Personal 841,000 841,000 2.62%
Limited $28 f&A

Guoco Group Limited KWEK Leng Hai Personal 3,800,775 3,800,775 1.16%
EEEEBRAR $28 fEA

Guocoland Limited KWEK Leng Hai Personal 35,290,914 35,290,914 2.98%
EEEIERR AT $28 fEA

WHANG Sun Tze Family 66,600 66,600 0.01%
il Rk

Guocoland (Malaysia) Berhad KWEK Leng Hai Personal 226,800 226,800 0.03%
B2 f&A

The Rank Group Plc KWEK Leng Hai Personal 1,026,209 1,026,209 0.26%
B2 f&A
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DIRECTORS’ INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

(continued)
(B) Associated corporations (continued)

Save as disclosed herein, none of the directors of the
Company had any interests or short positions in any shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required to be
kept under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the
Model Code.

SHARE OPTIONS

Executive Share Option Scheme 2013
(the “ESOS 2013”)

As at 1 July 2023, there were 6,700,000 outstanding
options pursuant to the ESOS 2013 approved by the
shareholders of the Company on 23 April 2013 and took
effect on 25 April 2013.

The ESOS 2013 expired on 24 April 2023 (the “Expiry
Date”) and no option has been granted under the ESOS
2013 after the Expiry Date. Share options granted under
the ESOS 2013 shall continue to be valid and exercisable in
accordance with the rules of the ESOS 2013. Details of the
share options as at 31 December 2023 are as follows:

%ﬁ?t’éﬂﬁﬁ RN REFZES

(B) AEEEE ()

ﬁ‘f\ZWﬁH&E&%&I\ C ELAARFTEZTRA
A A) Bk H AT A AR B A B (AR IR 3B 5 R B E 1501
%W%Zm%%ﬁﬁ@ﬁ 5 N EIEIEAIE
352FMEMRZELEMFAEZRDKA
B AS ZXB R - BN RESHRIBE
ZETRIEBMERNR R RABRFTZE °

Rz {7 s RR 4

20131THABRD
([ 20131 17 R B =T &

R-E-=F+A—H RER-_ZT—=F
MA-+=—HERRE#ETR T — =M
AZ+HRBARZ2013R M REETE LA
6,700,000/% i R T 2 TREBHE o

Eﬁﬁ%%‘l‘

013 F MM ARBRFAENR_F_=FDNA

—+IARE(TRIEA ) - RER BB 2

HI R R IRR2013F D R BERT B - RIE

20134F M fn RB R 81X T 1 I fn 1B B i 1%

BB AL RIR2013F Aty ﬁ%%ﬂr?ﬂﬂ’ﬁﬁ

E'Jfﬂi R-F_=Ff+-A=+—8"
BRI

Number of share options
Rkt 2EEHE
Exercised/
Lapsed/ Exercise
cancelled As at price
As at Granted during 31 December per share
1 July 2023 during the the period 2023 BROER
Date of grant Grantees R-E-=% period RAZRTE,/ W-B-=% HK$ Notes
RERE 1IN th-A  REBREE  AR/BE t=A=t-A bt [ifd
24 August 2021 WONG Cho Fai 2,500,000 - - 2,500,000 15.11 182
ZEC-§NAZTEA (Group Managing Director/
Chief Executive Officer)
ERE(sEEEME/
)
24 August 2021 Directors of the Company's 2,400,000 - - 2,400,000 15.11 142
“E--£\A=1WA subsidlaries
ARANBRRNES
24 Augus t 2021 Other eligible executives 1,800,000 - - 1,800,000 15.11 142
“EC-EN\AZTHA EtAERTRAR
Total 6,700,000 - - 6,700,000
g
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SHARE OPTIONS (continued)

Executive Share Option Scheme 2013
(the “ESOS 2013”) (continued)

Notes:

1. Vesting of the options is subject to the achievement of the
prescribed financial and performance targets and contribution
criteria to be met by the grantees for the financial periods from 1 July
2020 to 30 June 2024. The closing price of the shares immediately
before the date on which such options were granted was HK$15.

2. At the end of the relevant performance period, the Board
Remuneration Committee of the Company shall determine, at
its discretion, the extent of achievement of the financial and
performance targets and contribution criteria in respect of that
period, and decide on the vesting of the options and the number of
shares comprised in the vested options. Thereafter, the grantees
shall be notified of the vesting of the options and shall be able to
exercise the vested options within an exercise period of up to 30
months following the vesting of the options.

Saved as disclosed herein, no other options were vested,
exercised, lapsed or cancelled under the ESOS 2013 during
the period. Accordingly, the number of outstanding options
was 6,700,000 at 31 December 2023.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS

As at 31 December 2023, the following shareholders
(other than directors of the Company whose interests
or short positions in the shares and underlying shares
of the Company as disclosed above) had interests or
short positions in the shares and underlying shares of the
Company as recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO:

B in BRI (=)

20131TTHAE R RBEESTE
(Tl2013 M REBRERTE ) (&)

BaE

1. BERBREIBEA T -_ZTFLA-RE_ZF
TEANAZTEMBEENRRPEARRAL
EREERNDPENKRIREBRRERBERE - 21
BTZ2ERBEREA 22RO BHEREE15

5T o

2. MNEMRRAMERE  ARAREFSHNEES
Hﬁ%J’EEZHﬁﬁaﬁWﬁﬁmﬁiﬂ’ﬁﬁmﬁﬁﬁzﬂiﬁﬁT“ B
B BRATRBRENRBERCRE ﬁ%%@éﬁ’]
BRINEE - BRAGEBNEGER ﬁﬁﬁéﬂ’] 2%
ARRREERBRES = HEARNTEDR
RIERE -

BRAXATIEEEI  RAHRA - 201315
REBETETUEEMRAEEERERSES -
T - KBV - At - RZTZ=4F
+ZA=+—H BARTEZREEHE B
6,700,000 ©

FERRZFERER
RZB-_=ZF+-A=1+—8  REEFLEH

B GHIE336IFMEMR 2 BB M PE -
THRR(B EXPI A RREZAFELRR
Al z By A R AR 2R B B RARRE R (D
ZRB)FBEARRRABRNABEERAF KR
fetn K ARRAR D 2 ek

Approximate
Number of percentage
shares held of interest

REZROHEE BEZBAOBEIL

Guoline Capital Assets Limited (“GCAL”)

QUEK Leng Chan
L1

Hong Leong Investment Holdings Pte. Limited (“HLIH”)
Davos Investment Holdings Private Limited (“Davos”)

KWEK Leng Kee

Lam Soon (Hong Kong) Limited
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156,114,659 64.15%
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156,114,659 64.15%
156,114,659 64.15%
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SUBSTANTIAL SHAREHOLDERS’
INTERESTS (continued)

Note:

The interests comprised (i) 140,008,659 ordinary shares in the Company
held by GuoLine International Limited (“GIL”); (ii) 6,781,000 ordinary shares
in the Company held by Richly Choice Development (PTC) Limited, a
wholly-owned subsidiary of the Company; and (i) 9,325,000 underlying
shares of the Company of other unlisted derivatives held by Oceanease
Limited.

GIL was a wholly-owned subsidiary of GCAL. Oceanease Limited was a
wholly-owned subsidiary of GuocoEquity Assets Limited which in turn was
a wholly-owned subsidiary of Guoco Group Limited (“GGL”"). GGL was
71.88% owned by GuoLine Overseas Limited (“GOL”) which in turn was a
wholly-owned subsidiary of GCAL. By virtue of Section 316(2) of the SFO,
Mr. QUEK Leng Chan held 49.11% interest in GCAL. HLIH held 34.49%
interest in GCAL. Mr. KWEK Leng Kee held 41.92% interest in Davos
which in turn held 33.59% interest in HLIH.

All the interests disclosed under this section were long
positions in the ordinary shares of the Company.

Save as disclosed herein, no other person (other than
directors of the Company) has an interest or a short position
in the shares and underlying shares as recorded in the
register required to be kept by the Company pursuant to
Section 336 of the SFO.

CORPORATE GOVERNANCE
Corporate Governance Code

The Board has adopted a Corporate Governance Code
which is based on the principles as set out in Appendix 14
(which has been renumbered to Appendix C1 with effect
from 31 December 2023) (the “HKEX Code”) to the Listing
Rules.

During the period, the Company has complied with all
applicable code provisions of the HKEX Code.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code as set out in
Appendix 10 (which has been renumbered to Appendix C3
with effect from 31 December 2023) to the Listing Rules
as the code of conduct regarding directors’ securities
transactions.

All directors of the Company, following specific enquiry by
the Company, have confirmed that they have complied with
the required standard set out in the Model Code throughout
the period.
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FERRZERER 2)

et

ZKEZSBIE() Guoline International Limited(TGIL1)##E
FRZR/X F]140,008,659 Ei@R 2w (A RFRZEE
Fff/@ 2 ERichly Choice Development (PTC) Limitedi A
RN F)6,781,000 0% & il Ik 2 # % K (ii)) Oceanease
Limited:& B E fth3F E {74 T A48 K2R 79,325,0000%
TERARR () 2 #E AR o

GILAGCALZ &M B AT o Oceanease Limited & X
ERAEEBERRARIZEZEMBAR BEAREESEE
BRAGB(TBEMS D Z2EMBAR - BEZ271.88% 5
Fi GuoLine Overseas Limited ([ GOL ) #H - MGOL A
GCALZ Z2EMB AR - BEFEHF KEEKFIFE316(2) 15
BT - BLBREERFBGCAL 49.11% 2 #Ez » HLIHE A
GCAL 34.49% 7 #z o KWEK Leng Keest 4455 Davos
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SHARES

During the period, a wholly-owned subsidiary of the
Company, as the trustee for a trust set up for the purpose
of acquiring shares of the Company to satisfy the
exercise of options which may be granted pursuant to the
Executive Share Option Scheme adopted on 23 April 2013,
purchased 123,000 shares of the Company on the Stock
Exchange at a total consideration of HK$1,006,000.

Save as disclosed above, during the period, the Company
did not redeem any of its listed shares. Neither did the
Company nor any of its subsidiaries purchase or sell any of
the Company’s listed shares.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed on
Friday, 8 March 2024, on such date no transfer of shares
will be registered. In order to qualify for the interim dividend,
all share transfer documents accompanied by the relevant
share certificates, must be lodged with the Company’s
Share Registrar and Transfer Office — Computershare
Hong Kong Investor Services Limited at Shops 1712-1716,
17/F, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong for registration not later than 4:30 p.m. on
Thursday, 7 March 2024.

APPRECIATION

| would like to thank our management team and employees
for their hard work and resilience amid a global slowdown
and challenging business climate, and our Board of
Directors for their counsel and unwavering support.

My appreciation also goes to our customers, bankers,
shareholders and all other stakeholders for their support
and trust in us.

By Order of the Board
KWEK Leng Hai
Chairman

Hong Kong, 20 February 2024

Lam Soon (Hong Kong) Limited
Interim Report 2023/2024

MR HEXXROFELFZLHES

RAER - ARRIZE2EKBRAR (EA—E
SHEZETEA  ZEEDABKREARAZRK
MM BUABTREARRRZZZE—=
FUAZT=HERMAZITHABRMDRERE
ETEIRTRE IR 2 R R BB 2 1T ) BT
BEE 123,000k ARG - BREABEK
1,006,0007C °

B EXFTRERSN  RABR A A EEEE
EA LT ES - MAR R HEAMEAHE R R
PEBEXMHEEMARF 2 LHES -

LEFERERGBREIEFR

ARBER_ZE-_NFEF=ANB(EHA)EF
MERDBEELFE - MRAFERERSD
HIRE - IERMBPXHERBEAZKREN
AR _Z_WNFE=ZALB(E8M) TFUE
=+ HRIEREARNRZRBBEERLE BB
RRABAEDARAR  HItATBSEFER
ABEERA183FEAMA L T7TEITI2E 1716584 ©

i

ARANRDREHEIEE G N B B R 2R IA&
REBRIRREFNBZ N EER - TRAES
SRHMNER N BN -

RAMBHAEBORPS ~ HRRIT - RN
PA B A D& BRI REE

EEFEED
E2
BLE

EFEE —E-_WFE_A=-1+H

B (E8)ARAT
—BoD= /ZEBCNEREERE



AXE R A 00215

Fragrance Free 5 PASEE
Yuzu & Lemon F F1815 ragrance Free

9@5 § %\(ﬂ d 999% B Qv? ﬁé
FRE

MEESH 7 Fﬁ% Aums | waN
B R ;

f Q. AXE Home Care

*3 5EEMNEHMAMEESREHIXM - RNOBENERITRIES.5ME o




MIX

Paper from © Copyright Lam Soon (Hong Kong) Limited. All Rights Reserved.
ESC responsible sources - . » . . o .
wmes FSC™ C120915 The FSC™ logo identifies products which contain wood and virgin fibre from responsible sources

certified in accordance with the rules of the Forest Stewardship Council




