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Termination of Joint Venture Agreement for Evergreen

Evergreen Oils & Fats Limited (“Evergreen”), a 50-50 joint venture company, was
formed between the Lam Soon group and the Hop Hing group, to carry out the
business of producing, warehousing, marketing and selling of edible oil products and
edible fats and shortenings in Hong Kong and Macau pursuant to a joint venture
agreement (the “Joint Venture Agreement”).

On 30 September 2011, both parties entered into a mutual agreement to terminate
the Joint Venture Agreement effective 1 April 2012. Upon termination of the Joint
Venture Agreement, a wholly owned subsidiary of the Lam Soon group, namely Lam
Soon Products Supply (Hong Kong) Company Limited, will take up the business in
relation to the products of the Lam Soon group currently carried out by Evergreen.
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